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Approximately 100 years ago, Cosmo Securities Co., Ltd. (Cosmo) was established in
1904. Cosmos was one of the companies listed in the early stage of Tokyo Stock Exchange. It
is a universally accepted fact that Cosmo is a security house of long standing. This paper
focuses on the restructuring of Cosmo reputation. The purpose of this study is to examine
the relationship between corporate value creation and invisible corporate assets.

The following are the frameworks of this research :

(D The purpose and attention of this research

(2 The corporate profile and details of Cosmo and the corporate value after restructur-
ing

(3 The restructuring and its problem

@ Analysis of New invisible assets

® Consideration to a hypothesis

This paper is based on two kinds of approaches.

First this study used the frameworks for Knowledge Management. Generally, there are so
many kinds of approaches in the field of intellectual capital (assets),l) for example, knowl-
edge management approach,z) the accounting approach,g) 1S0? approach and so on.

Second this study focuses on corporate management on the growing stage. However, it is
beyond the scope of this paper to research for a variety of corporate management.

There are many kinds of studies for corporate management, for example the venture busi-
ness (small business), the restructuring (turnaround) and the withdrawal of business.
However this study concentrates upon the corporate management on the growing stage.
This study mainly discussed the relationship between corporate value creation and invisible
assets of corporate on the growing stage.

The originality for this study is twofold : first; the examination of new invisible corporate
assets which the study for Knowledge Management had not discussed in the past; and sec-
ond, the study is based on the actual case study of Cosmo.
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