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Report of the Risk Management Study Group

Tatsujiro Masaki Leader of the Risk Management Study Group

This report looks back on the 5-year history of the Risk Management Study Group of
the Knowledge Management Society of Japan, which started its activity in January 2004
and recently held its 51st study group meeting in January 2009.

As a study group of the Knowledge Management Society, the Risk Management
Study Group consciously invited members from among experts in various fields from
the beginning, with a view to enabling broad discussions and research on risk manage-
ments. As a result of the member’s continuous effort in the past seven years to share
their knowledge and awareness among themselves, they can now discuss various mat-
ters pretty much on the same wavelength. Today, the study group is most certainly a fo-
rum for practicing knowledge management in a broader sense.

The report initially touches on the backwardness of Japan in the risk management
field, and subsequently discusses some current trends in risk management : 1) expan-
sion of the scope of risks to be handled in the risk management framework ; 2) necessi-
ty of organizing the legal theories concerning the new Corporation Law/Financial In-
struments Exchange Law (J-SOX) and the internal control/risk management and 3)
benefit of studying the British approach of combining corporate governance and inter-
nal control/risk management, given that many studies in Japan refer to the examples in
the U.S. Lastly the report suggests that it is an important task to improve the risk man-
agement techniques to suit the actual situation of the Japanese companies, to encourage
those engaged in the research to discuss and study across different academic/business
fields and to promote understanding of this topic among the management of the compa-
nies.
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